== rh tin A 3

(002171)

o
2023 463.11 14.08%
5.29 295.92% 2024Q1
107.96 12.70% 1.03
8.32%
o
2023 449.13
13.70% 94 11.51% 32.69
5.43% 41.09 19.10%
5.36 11.12%
2025 100 2023
7.02
/ 13.24/12.94
/ 93/91 100
52 / 8.51/5.53 40 50
(%) 58.1% 10 5
17.55
: 6.45 41.53% 1.26
SAC :$1340522060001 105.33%
Email: lishuaihua@cnpsec.com 2023
: 7.74 7.06%
SAC :51340524040002
Emai I -wangj inghan@cnpsec.com
400
([
2024-2026 6.32/7.78/9.53

EPS  0.48/0.59/0.72 PE  14.70/11.95/9.75




£

th i if 55

CHINA POST SECURITIES

|
\ 2023A 2024E 2025E 2026E
46311 55253 59381 64488
(D) 14.08 19.31 7.47 8.60
EBITDA 1072.85 1341.11 1609.34 1895.44
529.22 632.41 777.96 953.07
(D) 295.92 19.50 23.02 22.51
EPSC /7 ) 0.40 0.48 0.59 0.72
P/E 17.57 14.70 11.95 9.75
P/B 1.44 1.37 1.23 1.09
EV/EBITDA 13.56 10.79 8.99 7.50
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